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CHILD TRUST FUND
CHANGES

Children born after 31 August 2002 and before 3 January 2011 For the 2015-16 tax
were entitled to a Child Trust Fund (CTF) account provided year, the annual
they met the necessary conditions. Children born after this subscription limit for
date are no longer eligible for CTF payments. In a welcome both CTFs and Junior
move from 6 April 2015, CTFs can now be transferred to the ISAs is £4,080.

more flexible Junior ISA.

Unlike CTFs, private providers run the Junior ISA savings
accounts and the Government do not contribute any public
funds. Since the CTFs were discontinued, however, the rates
that are available have dropped significantly and this new
option will give parents more flexibility in choosing a suitable
investment for their children that currently have CTFs.
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